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5HJXODU %RDUG 0HHWLQJ
$*(1'$

㏻⏝ⴷ᭳᭳㆟ Ţ 5HXQLĂQ GH OD -XQWD
0HHWLQJ ,Q�SHUVRQ

&KLQDWRZQ %UDQFK /LEUDU\
��� 1� +LOO 6W�� /RV $QJHOHV� &$ �����

,I \RX UHTXLUH WUDQVODWLRQ VHUYLFHV� SOHDVH QRWLI\ WKH 1HLJKERUKRRG &RXQFLO � ZRUNLQJ GD\V ��� KRXUV� EHIRUH WKH
HYHQW� 3OHDVH FRQWDFW +&11& DW ����� �������� RU HPDLO DW DGPLQ#KFQQF�RUJ WR QRWLI\ WKH 1HLJKERUKRRG &RXQFLO�
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6L UHTXLHUH VHUYLFLRV GH WUDGXFFLRғQ� IDYRU GH DYLVDU DO &RQFHMR 9HFLQDO � GL ғDV GH WUDEDMR ��� KRUDV� DQWHV GHO
HYHQWR� 3RU IDYRU FRQWDFWH +&11& DO ����� �������� R SRU FRUUHR HOHFWUR ғQLFR DGPLQ#KFQQF�RUJ SDUD DYLVDU DO
&RQFHMR 9HFLQDO�

&RPPHQWV IURP WKH SXEOLF RQ RWKHU PDWWHUV QRW DSSHDULQJ RQ WKH DJHQGD WKDW DUH ZLWKLQ WKH %RDUG¶V MXULVGLFWLRQ ZLOO
EH KHDUG GXULQJ WKH *HQHUDO 3XEOLF &RPPHQW SHULRG� 3OHDVH QRWH WKDW XQGHU WKH %URZQ $FW� WKH %RDUG LV SUHYHQWHG
IURP DFWLQJ RQ D PDWWHU WKDW \RX EULQJ WR LWV DWWHQWLRQ GXULQJ WKH *HQHUDO 3XEOLF &RPPHQW SHULRG� KRZHYHU� WKH LVVXH
UDLVHG E\ D PHPEHU RI WKH SXEOLF PD\ EHFRPH WKH VXEMHFW RI D IXWXUH %RDUG PHHWLQJ� 3XEOLF FRPPHQW LV OLPLWHG WR �
PLQXWHV SHU VSHDNHU� XQOHVV DGMXVWHG E\ WKH SUHVLGLQJ RIILFHU RI WKH %RDUG�

1RWLFH WR 3DLG 5HSUHVHQWDWLYHV � ,I \RX DUH FRPSHQVDWHG WR PRQLWRU� DWWHQG� RU VSHDN DW WKLV PHHWLQJ� &LW\ ODZ PD\
UHTXLUH \RX WR UHJLVWHU DV D OREE\LVW DQG UHSRUW \RXU DFWLYLW\� 6HH /RV $QJHOHV 0XQLFLSDO &RGH �� ����� HW VHT� 0RUH
LQIRUPDWLRQ LV DYDLODEOH DW HWKLFV�ODFLW\�RUJ�OREE\LQJ� )RU DVVLVWDQFH� SOHDVH FRQWDFW WKH (WKLFV &RPPLVVLRQ DW ^����
�������� RU HWKLFV�FRPPLVVLRQ#ODFLW\�RUJ

�� &DOO WR 2UGHU 	 5ROO &DOO
�� *HQHUDO 3XEOLF &RPPHQW RQ 1RQ�$JHQGD ,WHPV �8S WR � PLQXWHV PD[ SHU VSHDNHU�
�� &RQVHQW &DOHQGDU �1RWH� $ FRQVHQW FDOHQGDU LV D ERDUG PHHWLQJ SUDFWLFH WKDW JURXSV URXWLQH EXVLQHVV

LQWR RQH DJHQGD LWHP� 7KH FRQVHQW FDOHQGDU FDQ EH DSSURYHG LQ RQH DFWLRQ� UDWKHU WKDQ ILOLQJ PRWLRQV RQ HDFK
LWHP VHSDUDWHO\� $ FRQVHQW FDOHQGDU PRYHV URXWLQH LWHPV DORQJ TXLFNO\ VR WKDW WKH ERDUG KDV WLPH IRU
GLVFXVVLQJ PRUH LPSRUWDQW LVVXHV� ,I D PHPEHU GLVDJUHHV ZLWK WKH FRQVHQW FDOHQGDU LWHP RU ZDQWV WR PRYH LW WR
WKH UHJXODU DJHQGD� WKH PHPEHU ZRXOG UHTXHVW WKDW WKH LWHP EH SXOOHG IURP WKH FRQVHQW FDOHQGDU� 7KH FKDLU
ZRXOG DVN LI WKH PHPEHUV DUH LQ IDYRU RI DSSURYLQJ WKH FRQVHQW FDOHQGDU PLQXV WKH SXOOHG LWHP��
���� 'LVFXVVLRQ DQG SRVVLEOH DFWLRQ WR DSSURYH WKH 'UDIW 0HHWLQJ 0LQXWHV RI WKH

+LVWRULF &XOWXUDO 1RUWK 1& 5HJXODU %RDUG 0HHWLQJ RI -XO\ ��� �����
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+LVWRULF &XOWXUDO 1RUWK 1HLJKERUKRRG &RXQFLO � � �

���� 'LVFXVVLRQ DQG SRVVLEOH DFWLRQ WR DSSURYH WKH 'UDIW 0HHWLQJ 0LQXWHV RI WKH
+LVWRULF &XOWXUDO 1RUWK 1& 5HJXODU %RDUG 0HHWLQJ RI 6HSWHPEHU ��� �����

���� 'LVFXVVLRQ DQG SRVVLEOH DFWLRQ WR DSSURYH WKH 'UDIW 0HHWLQJ 0LQXWHV RI WKH
+LVWRULF &XOWXUDO 1RUWK 1& 6SHFLDO %RDUG 0HHWLQJ �%RDUG 5HWUHDW� RI 2FWREHU ���
�����

���� 'LVFXVVLRQ DQG SRVVLEOH DFWLRQ WR DSSURYH WKH 0RQWKO\ ([SHQGLWXUH 5HSRUW
�0(5� IRU 6HSWHPEHU �����

�� *29(510(17 5(32576
���� 3XEOLF 6DIHW\
���� &LW\ &RXQFLO DQG 0D\RU¶V 5HSUHVHQWDWLYHV
���� 2WKHU $UHD 5HSUHVHQWDWLYHV
���� *RYHUQPHQW 'HSDUWPHQWV�$JHQFLHV� LQFOXGLQJ 'HSDUWPHQW RI 1HLJKERUKRRG

(PSRZHUPHQW
�� /LDLVRQ 5HSRUWV
�� 2IILFHU¶V 5HSRUWV

���� &KDLU¶V 5HSRUW � 5HSRUW RQ WKH %RDUG 5HWUHDW 0HHWLQJ RQ ����������� 6% ���
DQG K\EULG YLUWXDO�LQ�SHUVRQ PHHWLQJV� DQG &LFODYLD 2XWUHDFK (YHQW�

���� 6HFUHWDU\¶V 5HSRUW � 5HSRUW RQ ERDUG PHPEHU DWWHQGDQFH DQG PLQXWHV�
���� 7UHDVXUHU¶V 5HSRUW � 5HSRUW RQ +&11&¶V EXGJHW�

�� &RPPLWWHH 5HSRUWV
���� 3ODQQLQJ DQG /DQG 8VH &RPPLWWHH � 5HSRUW RQ WKH ���������� 3/8& PHHWLQJ�

�� 5HSRUWV IURP WKH $UHD 5HSUHVHQWDWLYHV�
���� &KLQDWRZQ
���� (O 3XHEOR GH /RV $QJHOHV
���� 6RODQR &DQ\RQ
���� 9LFWRU +HLJKWV

�� 'LVFXVVLRQ DQG SRVVLEOH DFWLRQ WR DSSRLQW VWDQGLQJ FRPPLWWHH PHPEHUV�
���� 3ODQQLQJ DQG /DQG 8VH � 1RPLQHH� (XJHQH 0R\
���� 6FKRROV DQG /LEUDULHV

��� 'LVFXVVLRQ DQG SRVVLEOH DFWLRQ WR DGRSW D UHVROXWLRQ RU D VWDQGLQJ UXOH WR
DXWKRUL]H FRPPLWWHH FKDLUV WR DJHQGL]H MRLQW PHHWLQJV IRU FHUWDLQ SXUSRVHV�
VXFK DV DOORZLQJ JUHDWHU SDUWLFLSDWLRQ E\ ERDUG PHPEHUV DW FRPPLWWHH PHHWLQJV
XQGHU WKH IROORZLQJ FRQGLWLRQV� ��� DQ\ DJHQGD IRU D MRLQW ERDUG�FRPPLWWHH PHHWLQJ
PXVW PDNH FOHDU WKDW WKH PHHWLQJ LV VROHO\ QRWLFHG DV D MRLQW ERDUG DQG FRPPLWWHH
PHHWLQJ WR DFFRPPRGDWH ERDUG SDUWLFLSDWLRQ DQG FRPSOLDQFH ZLWK WKH %URZQ $FW�
��� DQ\ LWHPV FRQVLGHUHG DW WKH MRLQW PHHWLQJ ZLOO RQO\ EH YRWHG XSRQ E\ WKH
FRPPLWWHH PHPEHUV �QRW RWKHU ERDUG PHPEHUV LQ DWWHQGDQFH�� DQG ��� WKH PDWWHUV
YRWHG XSRQ ZLOO EH UHIHUUHG WR WKH IXOO ERDUG IRU GLVFXVVLRQ DQG SRVVLEOH DFWLRQ DW D
IXWXUH DJHQGL]HG GDWH DQG WLPH�

��� 'LVFXVVLRQ RI D SURSRVHG +&11& E\ODZV DPHQGPHQW WR DOORZ FRPPLWWHHV WR KDYH
DOWHUQDWHV ZKR FDQ VHUYH LQ FDVH RI DQ DEVHQFH RI D FRPPLWWHH PHPEHU GXULQJ D
FRPPLWWHH PHHWLQJ� 5HDGLQJ RI WKH SURSRVHG E\ODZV DPHQGPHQW�

$UWLFOH 9,,� 6HFWLRQ �� DGG
*� $OWHUQDWH &RPPLWWHH 0HPEHUV � ,Q DGGLWLRQ WR WKH OLPLW RI IRXU ERDUG PHPEHUV
VHUYLQJ RQ D FRPPLWWHH� FRPPLWWHHV �ZLWK WKH H[FHSWLRQ RI WKH ([HFXWLYH &RPPLWWHH�
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+LVWRULF &XOWXUDO 1RUWK 1HLJKERUKRRG &RXQFLO � � �

PD\ DOVR KDYH DOWHUQDWHV ZKR VHUYH DW D FRPPLWWHH PHHWLQJ LQ WKH DEVHQFH RI D
FRPPLWWHH PHPEHU� �D� &RPPLWWHH DOWHUQDWHV VKDOO EH DSSRLQWHG DQG UHPRYHG LQ WKH
VDPH PDQQHU DV WKH PHPEHUV RI WKH FRPPLWWHH� �E� &RPPLWWHH DOWHUQDWHV PXVW EH
ERDUG PHPEHUV� �F� &RPPLWWHH DOWHUQDWHV PD\ RQO\ VHUYH LQ WKH DEVHQFH RI D
FRPPLWWHH PHPEHU ZKR LV D ERDUG PHPEHU� �G� &RPPLWWHH DOWHUQDWHV PD\ VHUYH IRU
DQ HQWLUH PHHWLQJ RU IRU DQ\ SRUWLRQ RI D FRPPLWWHH PHHWLQJ DW ZKLFK D FRPPLWWHH
PHPEHU LV DEVHQW RU KDV UHFXVHG WKHPVHOYHV IURP SDUWLFLSDWLRQ� �H� &RPPLWWHH
DOWHUQDWHV ZKR VHUYH GXULQJ D PHHWLQJ DUH FRXQWHG WRZDUGV TXRUXP� �I� 7KH QXPEHU
RI PHPEHUV UHTXLUHG WR UHDFK TXRUXP IRU D FRPPLWWHH PHHWLQJ LV EDVHG RQ WKH
QXPEHU RI FRPPLWWHH PHPEHUV� H[FOXGLQJ WKH DOWHUQDWHV� �J� 8S WR WZR FRPPLWWHH
DOWHUQDWHV DUH DOORZHG SHU FRPPLWWHH� �K� ,I PRUH WKDQ RQH FRPPLWWHH DOWHUQDWH LV
DYDLODEOH WR VHUYH LQ WKH DEVHQFH RI D FRPPLWWHH PHPEHU� WKH VHOHFWLRQ RI WKH
DOWHUQDWH LV DW WKH GLVFUHWLRQ RI WKH DEVHQW FRPPLWWHH PHPEHU XQOHVV WKH DEVHQFH LV
GXH WR UHFXVDO� ,I WKH FRPPLWWHH PHPEHU LV DEVHQW GXH WR D UHFXVDO RU WKH DEVHQW
FRPPLWWHH PHPEHU KDV QRW PDGH D VHOHFWLRQ� WKH VHOHFWLRQ RI WKH DOWHUQDWH LV PDGH
E\ WKH &KDLU RI WKH FRPPLWWHH� ,I WKH &KDLU RI WKH FRPPLWWHH KDV UHFXVHG
WKHPVHOYHV� WKH VHOHFWLRQ RI WKH DOWHUQDWH WR VHUYH LQ WKHLU DEVHQFH LV GRQH ZLWK D IOLS
RI D FRLQ�

��� 'LVFXVVLRQ DQG SRVVLEOH DFWLRQ WR DSSURYH D QHLJKERUKRRG SXUSRVH JUDQW IRU XS WR
����� WR 2OYHUD 6WUHHW 0HUFKDQWV $VVRFLDWLRQ )RXQGDWLRQ IRU WKH 'D\ RI WKH 'HDG
(YHQW IRU FXOWXUDO HQWHUWDLQPHQW� 7KH HYHQW UXQV 2FWREHU �� � 1RYHPEHU �� �����

��� 3UHVHQWDWLRQ IURP '06( 6SRUWV WR EULHI WKH +&11& RQ WKH /XOXOHPRQ ��. 5XQ LQ
&'�� WKDW ZLOO WDNH SODFH LQ 0DUFK RI ����� 3UHVHQWHU ZLOO VKDUH WKH URXWH �ZKLFK ZDV
DSSURYHG E\ /$'27� DORQJ ZLWK WKH RUJDQL]DWLRQ RI WKH UDFH�

��� $QQRXQFHPHQWV
� $GMRXUQPHQW �
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+LVWRULF &XOWXUDO 1RUWK 1HLJKERUKRRG &RXQFLO � � �
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0HL :DK /DX � &KLQDWRZQ $W�/DUJH %XVLQHVV 2ZQHU�
(PSOR\HH� 1RQ�3URILW� 3URSHUW\ 2ZQHU
*DUUHWW 4XRQ � &KLQDWRZQ %XVLQHVV 2ZQHU� (PSOR\HH
:LQJ +R � &KLQDWRZQ 1RQ�3URILW
;RFKLWO 0DQ]DQLOOD � &KLQDWRZQ 5HVLGHQWLDO
1H +XQJ +RP � &KLQDWRZQ 5HVLGHQWLDO
(GZDUG )ORUHV � (O 3XHEOR $W�/DUJH %XVLQHVV 2ZQHU�
(PSOR\HH� 1RQ�3URILW� 3URSHUW\ 2ZQHU
9DOHULH +DQOH\ � (O 3XHEOR %XVLQHVV 2ZQHU� (PSOR\HH
3DXO +DQOH\ � (O 3XHEOR 1RQ�3URILW

3K\OOLV /LQJ � 6RODQR &DQ\RQ %XVLQHVV 2ZQHU�
(PSOR\HH� 1RQ�3URILW� 3URSHUW\ 2ZQHU
+XLOLQJ &DL � 6RODQR &DQ\RQ 5HVLGHQWLDO
'DQLHO 5H]D � 6RODQR &DQ\RQ 5HVLGHQWLDO
<XYDO %DU�=HPHU � 9LFWRU +HLJKWV %XVLQHVV 2ZQHU�
(PSOR\HH� 1RQ�3URILW� 3URSHUW\�2ZQHU
%LOO &KLQ � 9LFWRU +HLJKWV 5HVLGHQWLDO
3DWULFN &KHQ � 9LFWRU +HLJKWV 5HVLGHQWLDO
0DULHOD &UX]�6XDUH] � $W�/DUJH <RXWK
0LKR 0XUDL � $W�/DUJH
-HQ 6HWR � $W�/DUJH
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$*(1'$
5HJXODU %RDUG 0HHWLQJ Ţ 5HXQLĂQ GH OD -XQWD

ぶ⮬᭳㠃
⳹ᇧᅯ᭩㤋ศ㤋 �&KLQDWRZQ %UDQFK /LEUDU\�

��� 1� +LOO 6W�
/RV $QJHOHV� &$ �����

6L UHTXLHUH VHUYLFLRV GH WUDGXFFLyQ� IDYRU GH DYLVDU DO &RQFHMR 9HFLQDO � GtDV GH WUDEDMR ���
KRUDV� DQWHV GHO HYHQWR� 3RU IDYRU FRQWDFWH +&11& DO ����� �������� R SRU FRUUHR HOHFWUyQLFR
DGPLQ#KFQQF�RUJ SDUD DYLVDU DO &RQFHMR 9HFLQDO�
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HYHQW� 3OHDVH FRQWDFW +&11& DW ����� �������� RU HPDLO DW DGPLQ#KFQQF�RUJ WR QRWLI\ WKH 1HLJKERUKRRG &RXQFLO�
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6L UHTXLHUH VHUYLFLRV GH WUDGXFFLRғQ� IDYRU GH DYLVDU DO &RQFHMR 9HFLQDO � GL ғDV GH WUDEDMR ��� KRUDV� DQWHV GHO
HYHQWR� 3RU IDYRU FRQWDFWH +&11& DO ����� �������� R SRU FRUUHR HOHFWUR ғQLFR DGPLQ#KFQQF�RUJ SDUD DYLVDU DO
&RQFHMR 9HFLQDO�
/RV FRPHQWDULRV GHO S~EOLFR VREUH RWURV DVXQWRV TXH QR DSDUH]FDQ HQ OD DJHQGD \ TXH VHDQ SDUWH GH OD MXULVGLFFLyQ
GH OD MXQWD VHUiQ HVFXFKDGRV GXUDQWH HO SHULRGR GH FRPHQWDULRV GHO S~EOLFR HQ JHQHUDO� 7HQJD HQ FXHQWD TXH� HQ
YLUWXG GH OD /H\ %URZQ� OD MXQWD QR SXHGH DFWXDU VREUH XQ DVXQWR TXH XVWHG PHQFLRQH GXUDQWH HO SHULRGR GH
FRPHQWDULRV GHO S~EOLFR HQ JHQHUDO� VLQ HPEDUJR� HO DVXQWR SODQWHDGR SRU XQ PLHPEUR GHO S~EOLFR SXHGH
FRQYHUWLUVH HQ HO WHPD GH XQD IXWXUD UHXQLyQ GH OD MXQWD� /RV FRPHQWDULRV GHO S~EOLFR HVWiQ OLPLWDGRV D � PLQXWRV
SRU SDUWLFLSDQWH� D PHQRV TXH HO IXQFLRQDULR TXH SUHVLGH OD MXQWD OR PRGLILTXH�
$YLVR SDUD ORV UHSUHVHQWDQWHV UHPXQHUDGRV� VL UHFLEH XQD UHPXQHUDFLyQ SRU VXSHUYLVDU HVWD UHXQLyQ� DVLVWLU R
LQWHUYHQLU HQ HOOD� OD OH\ PXQLFLSDO SXHGH H[LJLUOH TXH VH UHJLVWUH FRPR FDELOGHUR H LQIRUPH VREUH VX DFWLYLGDG�
&RQVXOWH �� ����� \ VXEVLJXLHQWHV GHO &yGLJR 0XQLFLSDO GH /RV $QJHOHV� 3XHGH HQFRQWUDU PiV LQIRUPDFLyQ HQ
HWKLFV�ODFLW\�RUJ�OREE\LQJ� 3DUD REWHQHU D\XGD� FRPXQtTXHVH FRQ OD &RPLVLyQ GH eWLFD DO ����� �������� R
HWKLFV�FRPPLVVLRQ#ODFLW\�RUJ
�� $SHUWXUD GH OD VHVLĂQ \ OLVWD GH DVLVWHQFLD
�� &RPHQWDULRV GHO SěEOLFR HQ JHQHUDO VREUH ORV SXQWRV TXH QR HVWÈQ HQ OD DJHQGD

�KDVWD XQ PÈ[LPR GH � PLQXWRV SRU SDUWLFLSDQWH�
�� $JHQGD DFRUGDGD �$YLVR� OD DJHQGD DFRUGDGD HV XQD SUiFWLFD GH ODV UHXQLRQHV GH OD MXQWD TXH DJUXSD

ORV DVXQWRV RUGLQDULRV HQ XQ VROR SXQWR GH OD DJHQGD� /D DJHQGD DFRUGDGD SXHGH DSUREDUVH HQ XQD VROD
PHGLGD� HQ OXJDU GH SUHVHQWDU PRFLRQHV SDUD FDGD SXQWR GH IRUPD LQGHSHQGLHQWH� 8QD DJHQGD DFRUGDGD
DJLOL]D ORV SXQWRV RUGLQDULRV SDUD TXH OD MXQWD WHQJD WLHPSR SDUD GLVFXWLU DVXQWRV PiV LPSRUWDQWHV� 6L XQ
PLHPEUR QR HVWi GH DFXHUGR FRQ XQ SXQWR GH OD DJHQGD DFRUGDGD R TXLHUH TXH VH LQFOX\D HQ XQD DJHQGD
RUGLQDULD� HO PLHPEUR SRGUtD VROLFLWDU TXH HO SXQWR VH UHWLUH GH OD DJHQGD DFRUGDGD� (O SUHVLGHQWH SUHJXQWDUi VL
ORV PLHPEURV HVWiQ D IDYRU GH DSUREDU OD DJHQGD DFRUGDGD VLQ HO SXQWR UHWLUDGR��
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+LVWRULF &XOWXUDO 1RUWK 1HLJKERUKRRG &RXQFLO � � �

���� 'LVFXVLyQ \ SRVLEOH PHGLGD SDUD DSUREDU HO ERUUDGRU GH ODV DFWDV GH OD UHXQLyQ
RUGLQDULD GH OD MXQWD GHO &RQVHMR 9HFLQDO +LVWyULFR \ &XOWXUDO GHO 1RUWH GHO �� GH
MXOLR GH �����

���� 'LVFXVLyQ \ SRVLEOH PHGLGD SDUD DSUREDU HO ERUUDGRU GH ODV DFWDV GH OD UHXQLyQ
RUGLQDULD GH OD MXQWD GHO &RQVHMR 9HFLQDO +LVWyULFR \ &XOWXUDO GHO 1RUWH GHO �� GH
VHSWLHPEUH GH �����

���� 'LVFXVLyQ \ SRVLEOH PHGLGD SDUD DSUREDU HO ERUUDGRU GH ODV DFWDV GH OD UHXQLyQ
HVSHFLDO GH OD MXQWD GHO &RQVHMR 9HFLQDO +LVWyULFR \ &XOWXUDO GHO 1RUWH GHO �� GH
RFWXEUH GH �����

���� 'LVFXVLyQ \ SRVLEOH PHGLGD SDUD DSUREDU HO LQIRUPH PHQVXDO GH JDVWRV �0RQWKO\
([SHQGLWXUH 5HSRUW �0(5� SRU VXV VLJODV HQ LQJOpV�� SDUD VHSWLHPEUH GH �����

�� ,1)250(6 *8%(51$0(17$/(6
���� 6HJXULGDG S~EOLFD
���� 5HSUHVHQWDQWHV GHO &RQVHMR 0XQLFLSDO \ GHO DOFDOGH
���� 5HSUHVHQWDQWHV GH RWUDV iUHDV
���� 'HSDUWDPHQWRV�DJHQFLDV JXEHUQDPHQWDOHV� LQFOX\HQGR HO 'HSDUWDPHQWR GH

)RUWDOHFLPLHQWR GH 9HFLQGDULRV
�� ,QIRUPHV GH ORV HQODFHV
�� ,QIRUPHV GH ORV IXQFLRQDULRV

���� ,QIRUPH GHO SUHVLGHQWH� LQIRUPH VREUH OD 5HXQLyQ GH UHWLUR GH OD MXQWD HO
����������� HO SUR\HFWR GH OH\ GHO 6HQDGR ��� �6HQDWH %LOO ��� �6%���� SRU VXV
VLJODV HQ LQJOpV�� \ ODV UHXQLRQHV KtEULGDV YLUWXDOHV�HQ SHUVRQD� \ HO (YHQWR GH
GLYXOJDFLyQ GH &LFODYLD�

���� ,QIRUPH GHO VHFUHWDULR� LQIRUPH VREUH OD DVLVWHQFLD GH ORV PLHPEURV GH OD MXQWD \
ODV DFWDV�

���� ,QIRUPH GHO WHVRUHUR� LQIRUPH VREUH HO SUHVXSXHVWR GHO &RQVHMR 9HFLQDO
+LVWyULFR�&XOWXUDO GHO 1RUWH �+LVWRULF &XOWXUDO 1RUWK 1HLJKERUKRRG &RXQFLO
�+&11&� SRU VXV VLJODV HQ LQJOpV���

�� ,QIRUPHV GH ORV FRPLWpV
���� &RPLWp GH 3ODQLILFDFLyQ \ 8VR GH 6XHOR� LQIRUPH GH OD UHXQLyQ GHO &RPLWp GH

3ODQLILFDFLyQ \ 8VR GH 6XHOR �3ODQQLQJ DQG /DQG 8VH &RPPLWWHH �3/8&� SRU VXV
VLJODV HQ LQJOpV�� GHO �����������

�� 'LVFXVLĂQ \ SRVLEOH PHGLGD SDUD GHVLJQDU D ORV PLHPEURV GH ORV FRPLWÜV SHUPDQHQWHV�
���� 3ODQLıFDFLĂQ \ 8VR GH 6XHOR � FDQGLGDWR� (XJHQH 0R\
���� (VFXHODV \ %LEOLRWHFDV

�� ,QIRUPHV GH ORV UHSUHVHQWDQWHV GH iUHD�
���� &KLQDWRZQ
���� (O 3XHEOR GH /RV $QJHOHV
���� 6RODQR &DQ\RQ
���� 9LFWRU +HLJKWV

��� 'LVFXVLyQ \ SRVLEOH DFFLyQ SDUD DGRSWDU XQD UHVROXFLyQ R XQD UHJOD SHUPDQHQWH
SDUD DXWRUL]DU TXH ORV SUHVLGHQWHV GH ORV FRPLWpV DJHQGHQ UHXQLRQHV FRQMXQWDV
SDUD FLHUWRV SURSyVLWRV� WDOHV FRPR SHUPLWLU XQD PD\RU SDUWLFLSDFLyQ SRU SDUWH GH ORV
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+LVWRULF &XOWXUDO 1RUWK 1HLJKERUKRRG &RXQFLO � � �

PLHPEURV GH OD MXQWD HQ ODV UHXQLRQHV GH ORV FRPLWpV EDMR ODV VLJXLHQWHV FRQGLFLRQHV�
��� FXDOTXLHU DJHQGD SDUD XQD UHXQLyQ FRQMXQWD GH OD MXQWD�FRPLWp GHEH GHMDU FODUR TXH
OD UHXQLyQ VH FRQYRFD ~QLFDPHQWH FRPR XQD UHXQLyQ FRQMXQWD HQWUH OD MXQWD \ HO FRPLWp
SDUD LQFRUSRUDU OD SDUWLFLSDFLyQ GH OD MXQWD \ HO FXPSOLPLHQWR GH OD /H\ %URZQ� ���
FXDOTXLHU SXQWR FRQVLGHUDGR HQ OD UHXQLyQ FRQMXQWD VROR VHUi VRPHWLGR D YRWDFLyQ SRU
ORV PLHPEURV GHO FRPLWp �QR SRU RWURV PLHPEURV GH OD MXQWD TXH DVLVWDQ�� \ ��� ORV
DVXQWRV VRPHWLGRV D YRWDFLyQ VH UHPLWLUiQ D OD MXQWD FRPSOHWD SDUD VX GLVFXVLyQ \
SRVLEOH DFFLyQ HQ XQD IHFKD \ KRUD IXWXUDV LQFOXLGDV HQ OD DJHQGD�

��� 'LVFXVLyQ VREUH XQD SURSXHVWD GH HQPLHQGD GH ORV HVWDWXWRV GHO +&11& SDUD
SHUPLWLU TXH ORV FRPLWpV WHQJDQ VXSOHQWHV TXH SXHGDQ SUHVWDU VHUYLFLRV HQ FDVR
GH DXVHQFLD GH XQ PLHPEUR GHO FRPLWp GXUDQWH XQD UHXQLyQ GHO PLVPR� /HFWXUD
GH OD SURSXHVWD GH HQPLHQGD GH ORV HVWDWXWRV�
$UWtFXOR 9,,� VHFFLyQ �� DxiGDVH
*� 0LHPEURV VXSOHQWHV GH ORV FRPLWpV� DGHPiV GHO OtPLWH GH FXDWUR PLHPEURV GH OD
MXQWD TXH SUHVWHQ VHUYLFLRV HQ XQ FRPLWp� ORV FRPLWpV �FRQ H[FHSFLyQ GHO &RPLWp
(MHFXWLYR� WDPELpQ SXHGHQ WHQHU VXSOHQWHV TXH SUHVWHQ VHUYLFLR HQ XQD UHXQLyQ GHO
FRPLWp HQ DXVHQFLD GH XQ PLHPEUR GHO PLVPR �D� /RV VXSOHQWHV GHO FRPLWp VHUiQ
QRPEUDGRV \ GHVWLWXLGRV GH OD PLVPD PDQHUD TXH ORV PLHPEURV GHO FRPLWp� �E� /RV
VXSOHQWHV GHEHQ VHU PLHPEURV GH OD MXQWD� �F� /RV VXSOHQWHV GHO FRPLWp VROR SRGUiQ
SUHVWDU VHUYLFLRV HQ DXVHQFLD GH XQ PLHPEUR GHO FRPLWp TXH VHD PLHPEUR GH OD MXQWD�
�G� /RV VXSOHQWHV GHO FRPLWp SXHGHQ SUHVWDU VHUYLFLRV GXUDQWH WRGD XQD UHXQLyQ R
GXUDQWH FXDOTXLHU SDUWH GH XQD UHXQLyQ GHO FRPLWp HQ OD TXH XQ PLHPEUR GHO FRPLWp
HVWp DXVHQWH R KD\D UHFXVDGR VX SDUWLFLSDFLyQ� �H� /RV VXSOHQWHV GHO FRPLWp TXH
SUHVWHQ VHUYLFLR GXUDQWH XQD UHXQLyQ VH WHQGUiQ HQ FXHQWD SDUD HO FXyUXP� �I� (O
Q~PHUR GH PLHPEURV QHFHVDULRV SDUD DOFDQ]DU HO FXyUXP HQ XQD UHXQLyQ GH FRPLWp VH
EDVD HQ HO Q~PHUR GH PLHPEURV GHO FRPLWp� H[FOX\HQGR ORV VXSOHQWHV� �J� 6H SHUPLWH
XQ Pi[LPR GH GRV VXSOHQWHV SRU FRPLWp� �K� 6L VH GLVSRQH GH PiV GH XQ VXSOHQWH SDUD
TXH SUHVWH VHUYLFLRV HQ DXVHQFLD GH XQ PLHPEUR GHO FRPLWp� OD HOHFFLyQ GHO VXSOHQWH
TXHGD D GLVFUHFLyQ GHO PLHPEUR DXVHQWH� D PHQRV TXH OD DXVHQFLD VH GHED D XQD
UHFXVDFLyQ� 6L HO PLHPEUR GHO FRPLWp HVWi DXVHQWH GHELGR D XQD UHFXVDFLyQ R HO
PLHPEUR DXVHQWH QR KD KHFKR XQD VHOHFFLyQ� OD VHOHFFLyQ GHO VXSOHQWH OD KDFH HO
SUHVLGHQWH GHO FRPLWp� 6L HO SUHVLGHQWH GHO FRPLWp VH KD UHFXVDGR� OD VHOHFFLyQ GHO
VXSOHQWH TXH SUHVWDUi VHUYLFLR HQ VX DXVHQFLD VH KDFH ODQ]DQGR XQD PRQHGD DO DLUH�

��� 'LVFXVLyQ \ SRVLEOH DFFLyQ SDUD DSUREDU XQD VXEYHQFLyQ SDUD SURSyVLWRV GH
YHFLQGDULR GH KDVWD ����� SDUD 2OYHUD 6WUHHW 0HUFKDQWV $VVRFLDWLRQ )RXQGDWLRQ
SDUD HO (YHQWR GHO 'tD GH ORV 0XHUWRV SDUD HO HQWUHWHQLPLHQWR FXOWXUDO� (O HYHQWR
WHQGUi OXJDU GHO �� GH RFWXEUH DO � GH QRYLHPEUH GH �����

��� 3UHVHQWDFLyQ GH '06( 6SRUWV SDUD LQIRUPDU DO +&11& VREUH OD FDUUHUD ��. GH
/XOXOHPRQ HQ HO 'LVWULWR �� GHO &RQVHMR �&RXQFLO 'LVWULFW �� �&'��� SRU VXV VLJODV
HQ LQJOpV�� TXH WHQGUi OXJDU HQ PDU]R GH ����� (O SUHVHQWDGRU FRPSDUWLUi OD UXWD�
TXH IXH DSUREDGD SRU HO 'HSDUWDPHQWR GH 7UDQVSRUWH GH /RV $QJHOHV �/RV $QJHOHV
'HSDUWPHQW RI 7UDQVSRUWDWLRQ �/$'27� SRU VXV VLJODV HQ LQJOpV��� MXQWR FRQ OD
RUJDQL]DFLyQ GH OD FDUUHUD�

��� $QXQFLRV
� 6H OHYDQWD OD VHVLyQ �
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+LVWRULF &XOWXUDO 1RUWK 1HLJKERUKRRG &RXQFLO � � �

)81&,21$5,26 �#4''$. $)"
3UHVLGHQWH

�$)" 	*
3ULPHU 9LFHSUHVLGHQWH

��/-$�& �# )
6HJXQGR 9LFHSUHVLGHQWH

�$#* �0-�$
6HFUHWDULD

��0' 	�)' 4
7HVRUHUR

² 5(35(6(17$17(6 &2081,7$5,26 ²
0HL :DK /DX � 3URSLHWDULR GH QHJRFLRV�HPSOHDGR�VLQ ILQHV GH
OXFUR�GH GXHxR GH SURSLHGDG HQ JHQHUDO HQ &KLQDWRZQ
*DUUHWW 4XRQ � 3URSLHWDULR GH QHJRFLR�HPSOHDGRV HQ
&KLQDWRZQ
:LQJ +R � 6LQ ILQHV GH OXFUR HQ &KLQDWRZQ
;RFKLWO 0DQ]DQLOOD � 5HVLGHQFLDO GH &KLQDWRZQ
1H +XQJ +RP � 5HVLGHQFLDO GH &KLQDWRZQ
(GZDUG )ORUHV � 3URSLHWDULR GH QHJRFLRV�HPSOHDGR�VLQ ILQHV
GH OXFUR GH GXHxR GH SURSLHGDG HQ JHQHUDO HQ (O 3XHEOR
9DOHULH +DQOH\ � 3URSLHWDULR GH QHJRFLR�HPSOHDGRV HQ (O
3XHEOR
3DXO +DQOH\ � 6LQ ILQHV GH OXFUR HQ (O 3XHEOR

3K\OOLV /LQJ � 3URSLHWDULR GH QHJRFLR�HPSOHDGR�VLQ ILQHV GH
OXFUR�UHSUHVHQWDQWH GH GXHxR GH 3URSLHGDG HQ 6RODQR &DQ\RQ
+XLOLQJ &DL � 5HVLGHQFLDO GH 6RODQR &DQ\RQ
'DQLHO 5H]D � 5HVLGHQFLDO GH 6RODQR &DQ\RQ
<XYDO %DU�=HPHU � 3URSLHWDULR GH QHJRFLR �HPSOHDGR�VLQ ILQHV
GH OXFUR�UHSUHVHQWDQWH GH GXHxR GH 3URSLHGDG HQ 9LFWRU
+HLJKWV
%LOO &KLQ � 5HVLGHQFLDO GH 9LFWRU +HLJKWV
3DWULFN &KHQ � 5HVLGHQFLDO GH 9LFWRU +HLJKWV
0DULHOD &UX]�6XDUH] � /D MXYHQWXG HQ JHQHUDO
0LKR 0XUDL � 3DUWH LQWHUHVDGD HQ JHQHUDO
-HQ 6HWR � 3DUWH LQWHUHVDGD HQ JHQHUDO
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